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Agenda

e IFRS developments
- Projects in process
— Insurance contracts

— Financial instruments
e Canadian GAAP developments

e Deloitte IFRS knowledge tools
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IFRS Developments
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Update on Phase 11

of the Insurance
Contracts Project D




IASB Discussion Paper May 2007:
Preliminary Views on Insurance Contracts

Insurance liabilities should be measured at
using following 3 building blocks:

Probability
Weighted

Market
consistent

<\

Unbiased

Effect of the time
value of money

Market based - consistent with
liability characteristics

margin market

* Risk- — participants
e Service require
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IASB Discussion Paper — Phase 1II Insurance Contracts
Differences from Canadian GAAP

IFRS Phase I1

Canadian GAAP

Potential

Implications

Entity specific
vs. market
related

Amount paid to buyer to
assume liabilities

Assumptions specific to
the insurer’s
circumstances

Impact profit emergence
and capital

Processes and systems

Discounting
of liabilities

Use market rates based on
liability characteristics; risk
free rate or close to?

i.e. no linkage of assets to
liabilities and no ALM or
asset credit risk in liabilities

Discount rate
determined with
reference to investment
portfolio

Potential for greater
accounting mismatches

Net income volatility
Processes and systems

Possible limitations on cash
flows

Risk and Use explicit risk and service | Margins not explicit in Profit emergence and
service margins and disclosure all cases; service capital
margins Market consistent margins - margin Processes and systems

method TBD but cost of Canadian method for

capital approach emerging risk margins may not

be selected

Probability Probability weighted cash Cash flows are Processes and systems
weighted flows required deterministic for many Profit emergence and
cash flows areas

capital
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IASB Discussion Paper — Phase 1II Insurance Contracts

Differences from Canadian GAAP (Continued)

IFRS Phase 11

Canadian GAAP

Potential Implications

Unbundling Unbundle deposit Not required Impact profit emergence and
and service capital
;omponents unless Processes and systems
interdependent
Policyholder Restrictions on Similar restrictions not Impact profit emergence and
behaviour considering included capital
pollcyr_]older Processes and systems
behaviour

Product design

Own credit risk

Include in liability
measurement

Not required to include in
liability measurement

Volatility if credit rating
changes

Processes and systems

Recognition of
contract

Signing of contract

Effective date of contract

Processes and systems
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IFRS Insurance Contracts

Reactions and Comments to Discussion Paper

e 160+ comment letters received

e Number of areas of concern, lack of consensus between different countries

e Some common areas

Favor including all policyholder behaviour

Not in favor of unbundling - eliminate inconsistencies

Not in favor of incorporating own credit risk

Permit use of entity specific assumptions

Guidance needed in a number of areas including risk margins
F/s disclosure requirements should be detailed

Need for field testing

e Linkage of discount rate to investment portfolio common concern of Canadian
insurers

e Insurance working group and IASB looking at alternative measurement
models
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IASB Insurance Contracts Timetable

Timing Planned Activities

Jan - Fall 2009 | Meetings to discuss alternative measurement
approaches and various issues associated with the

project
Dec. 2009 Publish exposure draft
Feb. 2010 Comments due
May 2011 Publication of final standard

2013 Effective date (?)
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Tentative decisions to date

= Basic features of measurement approach
- Estimates of financial market variables consistent with market prices
— Explicit current estimates of the expected cash flows
— Time value of money
— Explicit margin for uncertainty
= Prohibition to recognise an accounting profit at initial recognition
- Negative day one difference to be recognised immediately as a day 1 loss
= Acquisition costs should be expensed as incurred
- New business revenue is recognised
= Measurement objective - focus of recent FASB / IASB meetings

- Review outcomes of the July joint FASB-IASB meeting on insurance contracts
projects

— Similarities and differences between IASB and FASB’s positions
— Other IASB decisions

— Next steps
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Outcomes of the July joint FASB-IASB meeting on
insurance contracts projects

e Agreement on several principals
— The new model will be based on a “three-building-blocks” approach
— Block 1: the undiscounted probability weighted estimate of future cash flows
- Block 2: a market consistent discount rate

— Blocks 1 and 2 must be updated at each balance sheet date (no locked in
assumptions)

— Immediate loss through income at point of sale if premium insufficient -
“onerous contract test”

e Disagreement in two key areas affecting the accounting profit patter

— Objective of the initial measurement of an insurance contract - the role of
acquisition costs

— Nature and purpose of Block 3 (margins)
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Comparison of IASB and FASB Models

Difference #1

Total net
premium
Gross __ (assumed
Premium single and

fully paid on

sale)

imilarity

Expense as incurred

Customer
consideration

Difference #2

Margin for risk

Present value of
the best
estimate -
Blocks 1 and 2

Present value

f the best .
o7 e bes Similarities

estimate -
Blocks 1 and 2
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Difference #1 - Initial measurement objective

e JASB Position

— Contract liability should be the same for the same risk

- entity’s choice of how to sell the contract should not impact the initial measurement
— Day one revenue follows from this principle but no profit

- initial calibration would cap the revenue against acquisition costs incurred
— Acquisition costs must be incremental and directly attributable

— All other costs are excluded from calibration

e FASB Position

— Contract liability should be based on the policyholders consideration to
receive insurance protection

— Initial calibration of the contract liability produces no revenue at time of sale
- No service has been delivered

— All acquisition costs must be expensed as incurred — same as IASB
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Differences on Day 1 - IASB Model

AC Acquisition costs (all incremental) (10)
SP Single premium 100
MfR Margin for risk (15)
SM Service margin (3)
Block | Probability weighted present value (70)
1 & 2 | of future cash flows (in this

example resulting in a net cash

outflow as no future premiums will

be received but future claims and

expenses will have to be paid)
RM Residual margin (2)
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Asset

Premium 100
receivable

100

Income Statement *

Revenue 10
Commissions (10)
Net income -

* Deposit accounting format

Liabilities
Commission 10
payable
Insurance 90
contract
liabilities

100

Income Statement **

Revenue 100
Insurance liab. (90)
Commissions (10)
Net income -

** Gross presentation format
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IASB Calibration Diagram

Premium

Assets

+ 100

nsed as incurred

Block 1 &
2: PV of

Insurance Best
contract Estimate

liabilities CF’s
-90 -70

Liabilities

______ “Calibration to™

- —— e e
- obtain RM of -2~
" © Deloitte & Touche LLP and affiliated entities.
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Differences on Day 1 — FASB Model

AC Acquisition costs (all incremental) (10)
SP Single premium 100
CM Composite Margin (30)
Block | Probability weighted present value (70)
1 & 2 | of future cash flows (in this

example resulting in a net cash
outflow as no future premiums will
be received but future claims and
expenses will have to be paid)
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Asset

Premium 100
receivable

100

Income Statement *

Revenue -
Commissions (10)
Net loss (10)

* Deposit accounting format

Liabilities
Commission 10
payable
Insurance 100
contract
liabilities
Deficit (10)

100

Income Statement **

Revenue 100
Insurance liab. (100)
Commissions (10)
Net loss (10)

** Gross presentation format
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FASB Calibration Diagram

Premium

Assets

+ 100

nsed as incurred

Block 1 &
2: PV of
Best

Insurance Estimate

contract CF’s
liabilities -70

-100
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Difference #1 — Summary of the Debate

e JASB Position

— Tentative vote:
- 8 supported existing IASB position

- 3 supported recognizing an asset for acquisition costs which would be amortized

- 4 supported FASB position
e FASB Position

— Unanimous in prohibiting DAC - insurers should not be given different
treatment

— No performance has been delivered on sale — no reason to recognize revenue
e Decision

— Unless agreement can be reached at next joint meeting on October 26-28
both options will be included in the exposure draft

— Respondents will be asked to choose between them
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Difference #2 — Nature and Purpose of Block 3
(margins)

e JASB members have expressed a directional preference for their staff
proposal — but no “firm” vote in its favor yet

e FASB members clear view of model only at initial measurement - no
decision yet on subsequent measurement

e JASB approach is to align insurance contracts with the accounting for
other liabilities — i.e. IAS 37 Provisions

e Key characteristics of IAS 37 model:
— Estimates are entity specific (absent a transfer market)
— Entity specific estimates use market inputs when observable prices exist
— Estimate determined based on a three building blocks approach
— Margin includes two components: risk and profit

e IAS 37 model adapted to insurance to reflect economics of the
contractual relationship

— Staff proposal — calibrate against price less incremental transaction costs
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Difference #2 — Nature and Purpose of Block 3
(margins)

e FASB rejected the IAS 37 model in favor of a current fulfillment value

— Margin for risk not required in fulfillment model - uncertainty captured in the
probability distribution (Block 1)

— Margin for Block 3 should be:
- Comprehensive of all risks and obligations (a “composite margin”)
- Calibrated to the gross premium to align with the Revenue project

- FASB has not decided yet how composite margin will be released to profit

e Example:

— Consider two insurance contracts and their possible outcomes
- Contract A- two possible outcomes 1) 50% chance of 90 payout; 2) 50% of 10 payout
— Contract B- 1) 50% chance of a 49 payout; 2) 50% chance of a 51 payout

- IASB - uncertainty in Contract A is higher; application of probability distribution (the
mean) would not capture uncertainty; more decision useful to have explicit margin

- FASB - no, any measure of the variability of cash flows is not in line with the objective
of fulfillment value. The measure of the expected value captures the uncertainty
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Other IASB Decisions in July

e Unearned Premium Method

— IASB decided to require use of the unearned premium method for all
contracts that”

- Have coverage of 12 months or less;
- Have no embedded options or guarantees; and

- Insurer is unlikely to become aware of events during the coverage period that could
cause significant decreases in expected cash outflows (i.e. actual incurred claims
during coverage period must be in line with expected claims at inception)

e Potentially creating a different profit pattern among insurers

— Under the unearned premium model:
- All margins earned over cover period not the settlement period; and

- Post claim liability recognized as claims incurred - after the end of the cover period
the only remaining margin could be the margin for risk

— Under the three building blocks model (both versions)

- Both residual margin and risk margin could be released to profit over the cover and
settlement periods

- Residual margin released to profit more slowly
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Next Steps

e Work required in a number of areas (planned for September meetings)
— Accounting principles for the release to income of margins
— Finalize the parallel development of the IAS 37 model for other liabilities

— Presentation of premiums and claims in the income statement

e To follow:
— Completion of the analysis and decision on all other aspects of the model to
finalize the Exposure Draft; some of the more notable issues are:
— Criteria for the selection of the discount rate
- Accounting for participating contracts

- Unit of measure (portfolio or wider diversification benefits)

— If IASB/FASB continue to disagree at their next joint meeting (Oct. 26-28)
the Exposure Draft due in December will be different under IFRS and US
GAAP
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Financial Instruments

IAS 39 Replacement

- Classification and Measurement
- Impairment

- Hedging

Derecognition

Disclosures

Fair Value Measurement




Financial Instruments Project Plan

e Project plan for the replacement of IAS 39 consists of three main
phases:

- Phase 1: Classification and measurement
— Exposure draft published in July 2009
- Discusses issues around classification and measurement of financial instruments
- Board expects to finalize by end of 2009
- Phase 2: Impairment methodology
- Request for information published on June 25, 2009

— Discusses the feasibility of an expected loss model for the impairment of financial
assets

- IASB expects to issue exposure draft in October 2009
- Phase 3: Hedge accounting

- Board intends to issue an exposure draft in December 2009

e The IASB aims to have replaced all of the requirements of IAS 39
during 2010
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Financial Instruments: Classification and
Measurement — Exposure Draft Overview

— Exposure draft issued in July 2009

— Objective is to improve and simplify the accounting
requirements for financial instruments July 2009

- Comment period ended September 14, 2009

— IASB Board expects that the new requirements will Finandial Instruments:
Classification and Measurement

not be mandatorily effective before January 2012

— Key topics include:

- Classification approach

- Embedded derivatives

- Fair value option

- Reclassification

- Investments in equity instruments that do not have a
qguoted market price and whose fair value cannot be
reliably measured

- Investments in equity instruments that are measured at fair value through
other comprehensive income
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Classification approach

e Proposal of two primary measurement categories for financial
instruments

1. A financial asset or financial liability would be measured at amortized cost if
two conditions are met:

- the instrument has basic loan features, and

- the instrument is managed on a contractual yield basis

2. A financial asset or financial liability that does not meet both conditions
would be measured at fair value

e Proposals aim to reduce the complexity that results from the many
categories and related impairment methods in IAS 39

e Required to separately present gains or losses arising from the
derecognition of a financial asset or financial liability measured at
amortized cost on statement of profit or loss and provide additional
disclosures
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Examples of conditions

e Basic loan features

— Contractual terms that give rise to cash flows that are payments of principal
and interest on the principal outstanding

— Examples include:
- Returns to the holder

— Contractual feature that is a combination of a fixed interest return and a variable
interest return

— Contractual provisions that give rise to a prepay or put option on a debt instrument

e Contractual yield basis

— Financial instruments which are managed, and their performance evaluated
on basis of contractual cash flows

— Examples include:

- Trade accounts receivable (or payable)

- Instruments that are managed on basis of contractual payments and interest received
during contract term

- Issued bonds managed on the basis of contractual interest and principal that it pays
under terms of the contract
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Fair Value Option

e Permits an entity to elect at initial recognition to measure any financial
asset or financial liability within the scope of the exposure draft at fair
value through profit or loss

e Must demonstrate that use of this classification eliminates or
significantly reduces a measurement or recognition inconsistency
(sometimes referred to as an ‘accounting mismatch’)

e Proposals would require financial instruments to be measured at fair
value and would eliminate the requirement to identify and account for
embedded derivatives separately, if:

- they do not have basic loan features; or

— are not managed on a contractual yield basis
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Investments in equity instruments that are measured at
fair value through other comprehensive income

e Equity instruments do not meet the conditions to be measured at
amortized cost because they do not have basic loan features

e However, some equity instruments are purchased for ‘strategic
purposes’

— i.e. not held with the primary objective of realizing a profit from increases in
the value of the instrument and dividends

e Exposure draft would allow an entity to present changes in the fair
value of those investments in other comprehensive income

— Must make an irrevocable election on initial recognition

— Dividends on such investments would also be presented in other
comprehensive income

— There would be no transfers from other comprehensive income to profit or
loss (‘recycling’) and hence no impairment requirements
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Key issues for insurers

e Multiple transitions

e Potential to shift measurement of a significant number of assets to
amortized cost

e Interpretation of ‘basic loan features’ and ‘contractual yield basis’

e Application of FVO

e Elimination of AFS category

e Interaction with upcoming hedge accounting and impairment charges
e Accounting mismatch

e Ability to redesignate on implementation of Phase II of Insurance
Contracts
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Impairment of Financial Assets
Current Status

e Impairment of financial assets (exposure draft expected to be
published in October 2009)

e Board has considered several approaches to improve the accounting
for impaired financial assets measured at amortized cost. They include
an expected cash flow approach (‘Expected Loss Model’)

e Published request for information in June 2009
e Request seeks information on the following matters:

- whether the approach is clearly defined and operational

- the magnitude of costs that would be incurred in applying the approach, both for initial
implementation and on an ongoing basis

- the extent of system and other procedural changes that would be required to apply the
approach

- how to apply the approach to a variable rate instrument and to an instrument
individually identified as being impaired that was previously assessed for impairment on
a collective basis (e.g. as part of a portfolio of financial assets)

- potential simplifications to the approach

e Comments were required by September 1, 2009
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Reason for request for information

e IAS 39 requires an incurred loss impairment approach for financial
assets measured at amortized cost

e An impairment loss is therefore required to be recognized if an
impairment loss has been incurred

o If losses are expected to arise from future events, those losses are not
recognized

e The incurred loss impairment approach has been criticized for many
reasons, some of which include:

— interest revenue is overstated in the periods before a loss event occurs

— if a loss has been incurred it is not always clear when the loss event took
place

— the approach is internally inconsistent because expected losses are implicit in
the initial measurement of the asset, but not taken into account in
determining the effective interest rate used for subsequent measurement

— it is not clear when to reverse a previously recognized impairment loss
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Main features of an expected cash flow approach

e Interest revenue is recognized on the basis of expected cash flows -
including expected credit losses

e Impairment results from an adverse change in credit loss expectations

e Impairment loss equals the difference between the carrying amount of
the financial asset and the present value of the revised expected cash
flows

e Fixed rate instruments discounted using the effective interest rate
calculated upon the initial recognition and variable rate instruments
discounted using the current effective interest rate

e Subsequent or additional impairment loss recognized through
continuous re-estimation of credit loss expectations

e Reversal of impairment loss recognized in profit or loss when there is
a favorable change in credit loss expectations
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Application challenges

e The need to formulate expected cash flow data for individual assets
and/or portfolios of assets

e The need to estimate initially and subsequently re-estimate credit loss
expectations for individual assets and portfolios of assets (which is not
a requirement of the incurred loss impairment approach)

e The interaction between individual and collective impairment
assessments in the event of a loss incurred on specific assets in the

portfolio (which also affects the incurred loss impairment approach to
some degree)

34 Financial Reporting Update - 2009 Annual CIAA Conference © Deloitte & Touche LLP and affiliated entities.



Derecognition

e Aimed at improving the current requirements

April 2009

for the derecognition of financial assets and T

Derecognition
Proposed amendments to IAS 39 and IFRS 7

liabilities
e Comment period closed on July 31, 2009 —
e Proposing single approach to derecognition
based on ‘control’
e JASB expects to issue final amendments to

IAS 39 and IFRS 7 in first half of 2010
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Proposals summary

e Financial Assets

— Proposal does not include a legal isolation test, which is a fundamental part of
the model in AcG-12;

— Differences in what qualifies as a part of the asset to be derecognized; and

— AcG-12 focuses on control of the legal title to a financial asset, whereas the
proposal focuses on control of economic benefits

— Should derecognize when:
- the contractual rights to the cash flows from the financial asset expire;
- the entity transfers the financial asset and has no continuing involvement in it; or

- the entity transfers the financial asset and retains a continuing involvement in it but
the transferee (the entity that buys the financial asset) has the practical ability to
transfer the financial asset for the transferee’s own benefit

e Financial Liabilities

— Proposed amendments would also revise IAS 39’s approach to derecognizing
financial liabilities to be consistent with definition if liability in IASB
framework
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Disclosures

e Enhanced disclosures in IFRS 7 around derecognition for on and off
balance sheet assets that have been transferred

e Allows users to:

— understand better the relationship between transferred financial assets that
are not derecognised and the associated liabilities

— evaluate an entity’s risk exposure associated with its ongoing involvement in
derecognised financial assets, i.e. any residual exposure arising from assets
that have been removed from the balance sheet
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Fair Value Measurement

e Proposals have four objectives: _—
— establishing a single source of guidance for all fair o

value measurements;

Fair Value Measurement

— clarifying the definition of fair value; omments b el by 28 Sephember 200

— enhancing disclosures about fair value; and

— increasing convergence with US GAAP (largely
consistent with FAS 157)

e ED open for public comment until Sept 28,2009
e IFRS expected to be issued in 2010
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Proposals summary

e Establish a single source of guidance

— Proposes to define fair value as the price that would be received to sell an
asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date

e Clarify the definition of fair value

— Identifies shortcomings in current definition, including:

- Specifying whether an entity is buying or selling the asset;

- What is meant by ‘settling’ a liability because it refers not to the creditor, but to
knowledgeable, willing parties; and

- Stating whether the exchange or settlement takes place at the measurement date or
at some other date

e Enhance disclosure about fair value

— Proposes a three-level fair value hierarchy

— Categorizes observable and non-observable market data used as inputs for
FV measurements

— Drives recent amendments to CICA HB S.3855
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Amendments to
Financial Instruments
Standards

Canadian GAAP
- Reclassification of financial assets
- Financial instruments disclosures ")




Reclassification of Financial Assets
Overview

e Amendments to Section 3855 approved in July 2009 by AcSB

e Incorporates certain changes to Canadian GAAP in order to reduce
differences with IFRS and to ease the requirements regarding
impairment of certain investments in debt instruments

e Amendments:

- will permit (or require in certain circumstances) entities to reclassify certain
investments in debt instruments

— will amend the guidance regarding impairment measurement for Held to
Maturity debt instruments and will require reversals of impairment losses for
Available for Sale debt instruments when conditions have changed

e Applies only to investments in debt instruments

e Does not apply to investments in equity instruments or to debt
instruments that have been designated at origination as Held for
Trading under Section 3855.19f(ii) — sometimes referred to as HFT:
Fair Value Option.
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Summary of amendments

e Amendment of the Definitions of Loans and Receivables

— current definition of Loans and Receivables in Section 3855 has been replaced
with that of IAS 39

— will permit or require entities to classify debt instruments with fixed and
determinable payments that are not quoted in an active market from other
categories to Loans and Receivables

- more debt instruments may meet the definition of L&R (previously debt securities,
such as unquoted bonds, were ineligible)

- such instruments that are not quoted in an active market and currently classified as
HTM must be reclassified to L&R

e Loans and Receivables may have to be classified as HFT

— if entity intends to sell immediately or in the near term or are part of a
managed portfolio with a pattern of short term profit taking

e Impairment Measurement Differences for Debt Instruments
Reclassified to Loans and Receivables

— differences in the amount and timing of impairment losses may result upon
the adoption of the amendments
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Summary of amendments (continued)

e Impairment of HTM Debt Instruments

— impairment guidance for debt instruments that are classified as HTM under
Section 3855 has been amended

- amendments now require HTM debt instruments to be assessed for
impairment under the Section 3025 incurred credit loss model rather than
based on the Section 3855 impairment model

e Reversal of Impairment Losses on AFS debt instruments

— criteria for identification and recognition of impairment losses on AFS debt
instruments are not changed

- however, amendments now require impairment losses previously recorded
through earnings on AFS debt instruments to be reversed in a manner
consistent with the requirements of IAS 39 when the loss decreases in
subsequent periods
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Transition guidance and effective dates

e Effective for annual financial statements relating to fiscal years
beginning on or after November 1, 2008

e An entity is permitted, but not required, to apply these amendments
to interim financial statements relating to periods within the fiscal year
of adoption only if those interim financial statements are issued on or
after August 20, 2009

e Financial assets should be:

- reclassified as of the beginning of the fiscal year; and

- measured at the same amount as they would have been if the new
classifications and measurement guidance had been applied since the
origination of each reclassified investment
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Financial Instruments Disclosure Changes

e Applies to annual financial statements relating to fiscal years ending
after September 30, 2009

e Purpose to ensure that existing requirements in 3862 are converged to
the maximum extent possible with IFRS 7

e Response to calls by users of financial statements and others for
improved disclosures about:

— fair value measurements of financial instruments, including the relative
reliability of the inputs used in those measurements (referred to as levels 1,
2 and 3); and

— liquidity risk, in light of concerns that the nature and extent of liquidity risk
requirements were unclear and difficult to apply
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Improving disclosures about financial instruments

e Fair value disclosures using three level fair value hierarchy (similar to
SFAS 157)
- Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities
- Level 2: inputs that are observable either directly of indirectly
- Level 3: inputs not based on observable market data
- Sensitivity to a change in input data for Level 3 assets and liabilities

- For level 3, a reconciliation from the beginning balances to the ending balances
e Revised disclosures about nature and extent of liquidity risk
- quantitative disclosures based on how liquidity risk for derivative liabilities is managed

— add disclosure of a maturity analysis for derivative financial liabilities

- expected maturities of non-derivative financial liabilities if liquidity managed on the basis
of expected maturities

- strengthen relationship between qualitative and quantitative disclosures
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Deloitte knowledge tools

Deloitte has established thought leadership in the IFRS area as demonstrated by the content on IASPIlus.
You can find links to many Deloitte IFRS-related publications at www.iasplus.com/dttpubs/pubs.htm.

In addition to IASPlus, Deloitte has a range of tools and publications to assist in implementing and reporting
under IFRS. These include:

Tools and/or publication Description

Deloitte Insurance Accounting Newsletter http:www.deloitte.com/dtt/article/0,1002,cid%3D251551.htm/

Model Financial Statements Model financial statements illustrating the presentation and disclosure requirements of IFRS:
http://www.iasplus.com/fs/fs.htm Also includes Insurance Company model financial statements at
http://www.iasplus.com/fs/2008insurancefs.pdf

IFRS top ten issues in insurance sector  Top 10 accounting issues faced by Canadian insurance companies
www.iasplus.com/dttpubs/pubs.htm#2008sep

The IFRS Journey in Insurance: A Look Examines the implications of the use of IFRSs in the insurance industry across the globe.
Beyond the Accounting Changes

http://www.iasplus.com/dttpubs/0808ifrsinsurance.pdf
Countdown Newsletter A monthly eNewsletter on transition to IFRS

https://www.corpgov.deloitte.com/binary/com.epicentric.contentmanagement.serviet.ContentDeliver
yServlet/CanEng/Page%20Copy/Deloitte%20Periodicals/Countdown/Countdown%202008%20Archiv
es.html

IFRS website The conversion to IFRS is a multi-year process that requires considerable planning and preparation.
Deloitte’s IFRS site can help your company on the conversion journey.

https://www.corpgov.deloitte.com/site/CanEng/menuitem.cObaad3ced37bd86a3740fc7027ealal/

IAS Plus Newsletter Quarterly newsletter on recent developments in IFRSs and accounting updates for individual
countries. Special editions for important developments. To subscribe, visit: www.iasplus.com
IFRS in Your Pocket 2009 A guide that details information about the IASB, use of IFRS around the world, IASB projects,

summaries of IFRS standards and other useful IASB-related information:
http://www.iasplus.com/dttpubs/pocket2009.pdf

iGAAP 2008 - IFRS for Canada A comprehensive reference book on the convergence of Canadian GAAP with IFRS:
http://www.cch.ca/product.aspx?WebID=2424

IFRS Guides A collection of guides on specific standards:
http://iasplus.com/dttpubs/

Deloitte IFRS Courses High quality IFRS e-learning modules, available online for free:

https://www.deloittelearning.com/IFRSCatalog.aspx
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Thank you

Contact details

Neil Harrison
nharrison@deloitte.ca
(416) 601-6307

Ricardo Cardoso
ricardoso@deloitte.ca
(416) 867-8105
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Limitations

This presentation contains general information only and Deloitte & Touche
LLP is not, by means of this presentation, rendering accounting, business,
financial, investment, legal, tax, or other professional advice or services.
This presentation is not a substitute for such professional advice or
services, nor should it be used as a basis for any decision or action that
may affect your business. Before making any decision or taking any action

that may affect your business, you should consult a qualified professional
advisor.
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Deloitte

Deloitte, one of Canada’s leading professional services firms, provides audit, tax, consulting, and
financial advisory services through more than 7,600 people in 56 offices. Deloitte operates in Québec
as Samson Bélair/Deloitte & Touche s.e.n.c.r.l. The firm is dedicated to helping its clients and its
people excel. Deloitte is the Canadian member firm of Deloitte Touche Tohmatsu.

Deloitte refers to one or more of Deloitte Touche Tohmatsu, a Swiss Verein, its member firms, and

their respective subsidiaries and affiliates. As a Swiss Verein (association), neither Deloitte Touche

Tohmatsu nor any of its member firms has any liability for each other's acts or omissions. Each of the XI}%S}; §CANA,,,AN

member firms is a separate and independent legal entity operating under the names “Deloitte,” iveanaps | g RUSINESS
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“Deloitte & Touche,” “Deloitte Touche Tohmatsu,” or other related names. Services are providedby &
the member firms or their subsidiaries or affiliates and not by the Deloitte Touche Tohmatsu Verein. Member of
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